13-15 Croydon Road, Caterham,
Surrey, CR3 6PA

Retail & Residential
Investment

FOR SALE

PROPERTY SUMMARY
Retail & residential investment within affluent commuter town
Includes ground floor shop with a self-contained 2 bedroom flat above
Whole property let until 18 October 2022 without breaks
Rent of £18,750 per annum exclusive
Let on a full repairing and insuring lease
Freehold Price £270,000 (subject to contract)

LOCATION
The premises occupy an excellent trading location along the Town’s principal shopping
thoroughfare in the centre of Caterham. Multiple retailers represented close-by include
Waitrose Supermarket, Costa Coffee, Clarks, Coughlans, RSPCA, Subway, Pizza Express and
William Hill.
Caterham benefits from good road and rail connections with Junction 6 of the M25 closeby at Godstone. There is also a Mainline Railway Station within easy walking distance
providing regular services to Croydon and London.

DESCRIPTION
A mid terrace, three storey building currently arranged as a ground floor retail unit with a
self-contained, two bedroom flat on the first and second floors above. Access to the flat is
via a communal staircase leading to a first floor rear walkway which serves a number of
the flats in the parade.
The ground floor shop has been recently refurbished by the tenant with a new suspended
ceiling, new shop front and laminate flooring. The windows to the upper parts have been
replaced with modern UPVC double glazed units.

The accommodation and net internal floor areas are as follows:Ground Floor


Retail area

436 sq.ft

40.5 sq.m

First Floor


Entrance Hall, kitchen and living room

Second Floor


2 bedrooms and bathroom

TENANCY
The whole property is let on a 12 year lease from 19 October 2010 until 18
October 2022 to an individual trading as Galaxy Nails at a rent of £18,750 per
annum. The lease is on full repairing and insuring terms with three yearly, upwards
only rent reviews. The next rent review is due on 29th September 2019.

TERMS
Offers in the region of £270,000 for the freehold interest and subject to the
existing tenancy. A purchase at this level would reflect a net initial yield of 6.75%
assuming usual purchaser’s costs.
Subject to Contract

VAT Vat is not applicable to the purchase price
LEGAL COSTS Each party is to bear their own legal costs

For further information or to view please contact
Alexander Mullett BSc (Hons) Tel: 01737 222835
Email: alexander@raynerscommercial.com

Awaiting
EPC

Chris Richards MRICS Tel: 01737 222835
Email: chris@raynerscommercial.com
DISCLAIMER
Richards & Co (UK) Ltd trading as Rayners Commercial, for themselves and for the sellers or owners of this property, whose agents they are, give notice that (i) the particulars and any further information communicated to potential purchasers of the property, or their advisers are provided solely for the purpose of assisting potential purchasers or tenants in deciding whether they wish to proceed with
further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property; (ii) all descriptions, dimensions, photographs, references to condition and necessary permissions or licences for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars. However, potential
purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details.
No responsibility or liability is or will be accepted by Richards & Co (UK) Ltd, the seller(s) or owners of the property or any of their respective, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any other information communicated by any means to that party, or its advisers, in connection
with the possible sale or letting of the property.
No person in the employment of Richards & Co (UK) Ltd or the vendor(s) or owners has authority to make or give any representation or warranty, express or implied, in relation to the property. Richards & Co (UK) Ltd include any joint agents acting with Richards & Co (UK) Ltd.
The price or rent may be subject to VAT and any prospective buyer or tenant must satisfy themselves concerning the correct VAT position.

